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Equilibrium
• Technology investments 

and annual activities
• Emission trajectories
• Adjusted demands for 

energy services
• Marginal prices of 

energy forms
• Import/export of energy 

and emission permits
• Total discounted system 

cost
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Constraints (𝑨𝒙 = 𝒃 )

• Capacity transfer
• Activity definition
• Capacity-activity relations
• Commodity balance
• Efficiency definitions
• Flow shares
• Peak demand satisfaction
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policy-driven)
• …
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